Maine Revised Statutes

Title 10: COMMERCE AND TRADE
Chapter 110: FINANCE AUTHORITY OF MAINE

8987. STANDARDS FOR FINANCING ASSISTANCE

In addition to the applicable provisions of section 986, financing assistance provided pursuant to this
subchapter shall not be provided for except upon afinding that the following criteria have been satisfied.
[1985, c. 344, 832 (AMD).]

1. Residence. If the person is seeking assistance for the purchase of agricultural land, the personis
aresident of the State, or in the case of corporations, partnerships, joint ventures or other associations,
the majority interest of the association shall be beneficially owned by residents of the State. If the person,
corporation, partnership, joint ventures or other association is seeking assistance for some other purpose, a
preference shall be given to residents.

[ 1983, c. 519, 87 (NEW .]
2. Location. The project isor will be located within the State.

[ 1985, c. 344, §32 (AVD) .]

3. Experience. The person has sufficient education, training, ability and expertise in the type of natural
resource enterprise for which financing assistance is requested.

[ 1983, c. 519, §7 (NEW .]

4. Accessto resources. The person has or will have access to adequate resources in addition to the
financing assistance provided under this subchapter to commence or continue the enterprise.

[ 1983, c. 519, §7 (NEW .]
5.
[ 1985, c. 344, §32 (RP) .]

6. Agricultural land. If the financing assistanceis for the acquisition of agricultural land, the person
agreesin writing for such period as the authority shall specify to follow such soil conservation and related
standards as the authority shall, by rule, adopt; not to convey the land without written permission of the
authority and, in the case of farmland within the definition of Title 36, section 1102, to apply and continue
to elect to apply during the period of receipt of financing assistance for farm and open space classifications
under Title 36, chapter 105, subchapter X. This agreement shall be recorded in the registry of deeds for the
county or counties where the land is located.

[ 1985, c. 344, §32 (AWVD) .]

7. State policy. The natural resource enterprise will comply with enunciated state policy regarding soil
conservation, environmental protection, agricultural development and similar state initiatives. In particular,
all projects receiving financing assistance through the authority shall be in accordance with any plan adopted
pursuant to section 984 and with the applicable planning, zoning, sanitary and building laws, ordinances and
regulations of the State and of the locality in which the project is situated.

[ 1985, c. 344, §32 (AVD) .]
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8. Public benefit. The natural resource enterprise will provide for the betterment of the health and
welfare of the inhabitants of the State and make a significant contribution to either the economic growth of
the community or to the retention of agricultural land in production. For purposes of this section, the authority
shall, by rule, adopt criteria defining the acceptable impact on employment, natural resource production,
harvesting, marketing, land use and other factors. In reaching its determination in this regard, the authority
shall be guided by the provisions of sections 981 and 982.

[ 1985, c. 344, §32 (AMVD) .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Satutory text are reserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
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The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our godl
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.
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